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Retail inflation eases to 4.2% on food, veggies
NEW DELHI: Retail inflation 
cooled in July on the back of easing 
food and vegetable prices, prompting 
economists to say that the Reserve 
Bank of India (RBI) may hold interest 
rates when it reviews Monetary 
Policy in October.
Data released by the Central Statistics 
Office (CSO) on Monday showed 
inflation, as measured by the 
Consumer Price Index (CPI), rose an 
annual 4.2 per cent, slower than the 
previous month’s 4.9 per cent. Rural 
inflation was at 4.1 per cent in July 
while urban inflation was at 4.3 per 
cent.The sharp uptick in retail and 
wholesale price inflation in the past 
few months had raised concerns over 
sticky price pressures. The RBI had 
raised interest rates twice to calm 
inflationary pressures and had 
flagged inflation as a concern. A 
household survey of inflationary 
expectations had also pointed to some 
pressure on the prices front.
The CPI data on Monday showed 
vegetable prices declined an annual 
2.2 per cent, while sugar and 
confectionary contracted 5.8 per cent. 

Pressure was visible on housing and 
fuel segments. Housing rose 8.3 per 
cent while fuel and light nearly 8 per 
cent during the month.
Economists said they expect the 
RBI to pause in its rateraising cycle, 
given the easing in some pressure 
points. “The core inflation, which 
was moving in upward trajectory, 
has also shown signs of cooling and 
has moderated to 6.3 per cent from 
the month before level of 6.4 per 

cent,” said Saumya Kanti Ghosh, 
group chief economic advisor at 
State Bank of India (SBI).
“The MPC (Monetary Policy 
Committee) will have two inflation 
readings before the October policy. 
With the August inflation number 
tracking below July and core 
expected to continue its downward 
journey, we expect RBI to be on hold 
in October policy,” added Ghosh.
Aditi Nayar, principal economist at 

Govt asks Amazon to set 
up data servers in India

NEW DELHI: The 
government has told 
Amazon to “urgently” 
begin work towards 
setting up local servers 
and check unbridled 
cross-border migration 
of data without consent 
of users.The process, 
when completed, will 

force the company to retain vast amounts of user data — 
generated by millions of subscribers to its platform — within 
the country, which will increase operational costs. It may also 
impact the ability of the company to engage in hardcore 
analytics and mine user information effectively.
IT and communicatin minister Ravi Shankar Prasad said he 
had conveyed the message to Amazon’s India leadership, 
including country head Amit Agarwal, when they had come 
calling on him recently. “What concerns us is the unbridled 
migration of data to overseas servers without consent of 
Indians,” Prasad said as he made a strong pitch for localisation 
of information storage. “Localisation of servers in India and 
having an element of consent of Indians is important for usage 
(analytics) of the data.” A questionnaire sent to Amazon India 
remained unanswered.There have been demands that users be 
given greater control over data that they generate. Justice B N 
Srikrishna committee on data protection emphasised on the 
need for informed user consent, while suggesting that 
companies maintain copies of data that they send abroad.

New Delhi: The government has 
denied reports of an international 
Chinese media that claimed that 
China is printing massive amount of 
foreign currency notes including 
India.
“Reports about any Chinese 
currency printing corporation getting 
any orders for printing Indian currency 
notes are totally baseless. Indian 
currency notes are being and will be 
printed only in Indian Govt and RBI 
currency presses,”  Department of 
Economic Affairs (DEA) secretary 
Subhash Chandra Garg told ANI.The 
South China Morning Post had reported 
that there has been a recent surge in 
printing of notes in  money production 
plants across the country.
Quoting multiple sources in the China 
Banknote Printing and Minting 

US sanctions impact: Iran offers oil 
to Asia at cheapest rate in 14 years

TEHRAN: Iran is selling oil and 
gas at a discount to Asian 
customers as it prepares for the 
return of US sanctions, state news 
agency IRNA reported on 
Tuesday.The "informed source" in 
Iran's oil ministry did not give 
details of the discount, but sought 
to downplay the move as common 
industry practice.

"Discount is part of the nature of 
the global markets being offered by 
all oil exporters," the source told 
IRNA.

News agency Bloomberg 
reported on Friday that the state-
run National Iranian Oil Company 
was reducing official prices for 
September sales to Asia to their 
lowest level in 14 years, compared 

MUMBAI: A special court here on Monday allowed an application 
moved by the CBI to take on record the sanction order to prosecute 
former Allahabad Bank CEO Usha Ananthasubramanian in the Rs 
14,000-crore Punjab National Bank scam case. Ordering summons to 
be issued to Ananthasubramanian, special judge J C Jagdale 
adjourned the matter to August 20 for issuance of process. Allahabad 
Bank had divested Ananthasubramanian of all executive powers after 
CBI named her in its chargesheet submitted in May.

The application was moved by CBI special public prosecutor A 
Limosin, along with a copy of the sanction order issued by the 
competent authority, earlier this month. Limosin moved the plea 
under section 19(1)(a) of the Prevention of Corruption Act and 
section 197 of the Code of Criminal Procedure. The sanction to 
prosecute was required as Ananthasubramanian is a public servant.

The sanction was accorded by the President . The sanctioning order 
said that being a public servant, Ananthasubramanian, then MD and 
CEO of PNB, in conspiracy with other accused persons, caused 
undue pecuniary loss to PNB and corresponding wrongful gain to 
Gitanjali, Gili and Nakshatra , themselves and other accused without 
any public interest.“After carefully considering the facts and 
circumstances of the case and material placed before me, I am fully 
satisfied that Usha Ananthsubramanian being a public servant should 
be prosecuted for offences punishable under 120B (criminal 
conspiracy), 420 (cheating) and 409 (criminal breach of trust by 
public servant, or by banker, merchant or agent),” the sanction order 
said.

The CBI alleged, from August 2015 to May 2017, when she was 
MD and CEO of PNB, “ïn spite of her knowledge about the modus 
operandi in these frauds, she did not take any meaningful corrective 
measures”

Special court clears way to 
prosecute former PNB MD

with Saudi crude.
The United States will seek to 

block Iran's international oil sales 
from November 5, when the second 
phase of sanctions are reimposed as 
part of Washington's withdrawal 
from the 2015 nuclear deal.Several 
key buyers, including China and 
India, who account for roughly half 
of Iran's sales, have said they are not 
willing to make significant cuts to 
their energy purchases from Iran.

But analysts predict Iran could still 
see its oil sales drop by around 
700,000 barrels per day from their 
current level of around 2.3 million.

Much will depend on the European 
Union, which has vowed to resist US 
sanctions on Iran, but whose 
companies and financial institutions 
are more vulnerable to US financial 
p r e s s u r e  t h a n  t h e i r  A s i a n  
counterparts.

French energy giant Total has 
already said it is pulling out of its 
multi-billion-dollar investment 
project in the South Pars oil field in 
southern Iran as a result of the 
renewed sanctions.

Indian currency printed in China? 
Government denies report

New Delhi: Petrol and Diesel prices were 
unchanged in four metro cities after two days 
of pause, applicable from 6:00 a.m. on 14th 
August 2018.On Monday, Petrol prices were 
cut by 9 paise in Delhi, Chennai and Mumbai. 
In Kolkata petrol prices were hiked by 8 paise. 
Diesel prices were cut by 5 paise in all the 
metro cities of Delhi, Kolkata, Chennai and 
Mumbai.Retail selling prices have been 
firming up since July 30 as international rates 
inched up. Rates have risen by Rs 0.90 a litre in 
case of petrol in nine days while diesel prices 
have risen by Rs 0.88 per litre.
State-owned oil firms had in mid-June last year 
dumped 15-year practice of revising rates on 
1st and 16th of every month in favour of daily 
price revisions.Oil prices rose on Tuesday after 
a report from OPEC confirmed that top 
exporter Saudi Arabia had cut production to 
avert looming oversupply. Front-month Brent 
crude oil futures were at $72.87 per barrel at 
0111 GMT, up 26 cents, or 0.4 percent, from 
their last close. US West Texas Intermediate 
(WTI) crude futures were up 32 cents, or 0.5 
percent, at $67.52 per barrel, according to a 
report by news agency Reuters.

Petrol, diesel price on 
14th August 2018: Check 
out rates in metro cities

Business

UBS reduces IT outsourcing to Cognizant sharply
BENGALURU: Swiss bank UBS 
has  reduced sharply  i t s  IT 
outsourcing exposure to Cognizant 
and is moving part of the work 
inhouse. UBS is said to have been 
spending around $120 million 
annually with Cognizant. Apart from 
insourcing, some incremental work 
seems also to have gone to TCS and 
Wipro.Cognizant had around 2,500 
employees working on the UBS 
account and this is now said to be 
down to 500. A UBS spokesperson 
said, “While we will not comment on 
our relationships with specific 
vendor partners, UBS always seeks 
to optimise the balance between UBS 
and  th i rd -pa r ty  emp loyees .  
Typically, related decisions are 
driven by a blend of issues related to 
location as well as strategic 
partnerships,” he said.
Cognizant and UBS have had over a 

decade-long relationship. In 2009, 
Cognizant acquired UBS India 
Service Centre (UBS ISC), the 
Hyderabad-based captive service 
provider to the UBS Group. UBS 

and Cognizant had entered into a 
multi-year services agreement 
under which the latter would 
provide a range of BPO, KPO, IT, 
a n d  r e m o t e  i n f r a s t r u c t u r e  

management services to UBS 
divisions across the globe.
But UBS has in recent years grown 
independently too in Hyderabad. It 
also has business solution centres in 
Mumbai and Pune that have 
attracted many new UBS roles. 
Cognizant declined to comment on 
the story. The company’s quarterly 
results show that growth in the 
banking vertical has been weak. In 
the last quarter, Cognizant’s 
financial services vertical grew at 
4.5 per cent year-on-year, when its 
overall revenue grew 9.2 per cent.
UBS has also in recent times moved 
some roles in BPO and IT from 
Singapore to India. These mainly 
comprise Indian nationals who had 
obtained permits in Singapore to 
work in the financial services 
industry. “The rationale for the 
move is to allow us to lever fully on 

New Delhi: The rupee breached 70 per dollar 
mark in late morning trade on Tuesday amid 
fears that economic crisis in Turkey could 
spread to other global economies. At the 
interbank foreign exchange market, the rupee 
was trading higher by 0.21 percent at 70.07 
against US dollar at 10.37 am.
In the opening trade rupee had recovered from 
all-time low of 69.91 and strengthened by 23 
paise to 69.68 against the US dollar. Panic and 
capitulation overshadowed trading mood as 
traders and speculators saw no signs that 
monetary authorities would step into the 
foreign exchange market to support the 
domestic unit.Yesterday, the Indian currency 
crashed by a mammoth 110 paise -- its biggest 
single-day fall in five years -- to end at a 
lifetime low of 69.93 as the US dollar gained 
rapid strength. This was the biggest single day 
fall for the rupee in the past five years. 
Previously, the rupee had dropped 2.4 per cent 
or 148 paise in a single day in August 2013.
The Turkish Lira has lost more than 40 percent 
against the dollar this year, largely due to 
worries about President Tayyip Erdogan`s 
influence over the economy, his repeated calls 
for lower interest rates, and worsening ties 
with the United States, a Reuters report has 
said. The currency pulled back from a record 
low of 7.24 to the dollar on Monday after the 
central bank pledged to provide liquidity, but 
it remained under selling pressure and its 
meltdown caused further unease on global 
markets.

Rupee hits record low, 
breaches 70 level 
against dollar

the large talent pools residing in 
India and supported our decision to 
build a business solution centre 
(UBS-BSC) in Pune. The increase in 
staffing levels at business solutions 
centres in India has not (in net terms) 
been at the expense of its offices in 
Singapore or elsewhere in Asia 
Pacific,” the UBS spokesperson 
said.Phil Fersht, CEO of US-based 
HfS Research, said in Singapore, the 
account has reduced from $60 
million per year to about $54 million 
over the past year. “New deals being 
openly rebid are in the region of $15-
20m per annum, multiple year 
contracts,” he said. He also said 
Wipro and TCS had made small 
incremental inroads into the UBS 
account over the last 24 months “in 
what looks like very commodity, 
body shopping requirements at low 
rates.”

New Delhi: Vistara Airlines has announced the 
Freedom Fares Sale, offering tickets at starting 
price of just Rs 1,099.The 48-hour sale offers 
all-inclusive one-way fares starting at Rs 1,099 
for Economy Lite, Rs 1,399 for Economy 
Standard, Rs 2,499 for Premium Economy and 
Rs 6,099 for Business Class."Bookings are 
open from 00:01 hours of August 14 till 23:59 
hours of August 15 for travel between August 
22 and October 10, 2018 for Business Class and 
between September 14 and October 10, 2018 
for Economy Class and Premium Economy," 
Vistara said.Vistara said that seats under the 
offer are limited and are available on first-
come-first-serve basis. “These fares are all-
inclusive, with no surprise fuel surcharges or 
taxes in addition to the stated fares,” it added.
The sale will only be applicable for bookings 
made 30 days prior for Economy Class and 
Premium Economy (fare and travel applicable 
from 31st day) and 8 days prior for Business 
Class.Travellers can also avail 5 percent 
cashback on bookings made on Vistara website 
and mobile application using SBI credit cards. 
However this is subject to minimum 
transaction of Rs 4,000, subject to a maximum 
cashback of Rs 750 per card.
The Cashback will be credited to customers’ 
account by October 30 from SBI Cards.

Vistara announces 
freedom fares sale, get 
tickets starting at just 
Rs 1,099

Corporation, the report said that these 
plants were “running at near full 
capacity to meet an unusually high 
quota set by the government this year.”
“Most of the demand comes from 
participants in the Belt and Road 
Initiative,” the report further added.
Referring to president of the China 
Banknote Printing and Minting 
Corporation Liu Guisheng's article  the 
report said that, two years after the 
launch of the belt and road plan (2013), 
the company “successfully won 
contracts” for currency production 
projects in a host of countries including 

Thailand, Bangladesh, Sri 
Lanka, Malaysia, India, 
Brazil and Poland.
Congres  leader  Shashi  
Tharoor has expressed his 
concerns that the news, if true, 
could have national security 
implicat ions.I t  may be 
recalled that India's banks 
received an all-time high 
amount of fake currency and 
also detected an over 480 
percent jump in suspicious 
t r a n s a c t i o n s  p o s t  

demonetisation, a first-ever report on 
dubious deposits made in the wake of 
the 2016 notes ban revealed in April 
this year.The Financial Intelligence 
Unit (FIU), that analyses suspicious 
financial transactions pertaining to 
money laundering and terror financing 
as part of the Union Finance Ministry 
establishment, reported that counterfeit 
currency transactions in the banking 
and other  economic channels  
witnessed an increase by over 3.22 lakh 
instances during 2016-17 as compared 
to the last year.

ratings agency ICRA, said if the 
recent depreciation of the rupee 
sustains, it may modestly feed into 
the CPI inflation over the near term. 
“Crude oil prices continue to 
display a volatile trend, driven by 
geopolitical risks and concerns 

regarding supply as well as demand 
in various parts of the world,” she 
said. “The CPI inflation in the 
second quarter of FY2019 looks set 
to lag the MPC’s estimate of 4.6 per 
cent, reducing the likelihood of a 
rate hike in the October 2018 policy 
review,” added Nayar.

BENGALURU: Star India’s overthe-top 
(OTT) platform Hotstar has been valued at 
about Rs 1,850 crore, according to latest 
regulatory filings. Run by Novi Digital 
Entertainment, Hotstar has about 100 million 
app downloads — ahead of rivals like 
Amazon Prime and Netflix, which have 50 
million and 5 million app downloads 
respectively.
The streaming platform has also received a 
capital infusion of Rs 516 crore from Star US 
as it looks to invest in its content production 
and strengthen its technology platform, 
documents filed with the Registrar of 
Companies (RoC) showed. Global valuation 
and corporate finance adviser Duff and 
Phelps conducted the valuation study for 
Hotstar.

Hotstar gets Rs 516 
crore, valued at Rs 
1,850 crore

Government said that Indian 
currency notes are being and 
will be printed only in RBI 
currency presses.

‘CBDT acting against taxpayers’ interest’
MUMBAI: A move by the Central Board of Direct Taxes (CBDT) to 
incentivise commissioners of income tax - appeals (CITs-A) to decide 
matters against taxpayers has met with severe criticism. Various 
professional associations recently filed representations against this 
move with the finance ministry.There is a growing apprehension that the 
government’s promise of a non-adversarial tax regime is not being met. 
This comes in the backdrop of nearly 1 lakh prosecution notices being 
served on taxpayers in recent months, including those sent to small 
entities in their nascent years of business — even for the smallest of TDS 
defaults, such as the late deposit of an insignificant sum.
When taxpayers dispute their income tax demands, raised by the I-T 
officer, they approach the CIT-A. This is the first level of appeal. Based 
on the facts of the case and legalities involved, orders passed by the 
appellate commissioner can swing either in favour of the taxpayer or the 
I-T department. However, tax experts believe that the CBDT’s action 
plan may now prejudice the minds of the CITs-A.

NEWS BOX

Retail inflation eases to 4.2% on food, veggies
NEW DELHI: Retail inflation 
cooled in July on the back of easing 
food and vegetable prices, prompting 
economists to say that the Reserve 
Bank of India (RBI) may hold interest 
rates when it reviews Monetary 
Policy in October.
Data released by the Central Statistics 
Office (CSO) on Monday showed 
inflation, as measured by the 
Consumer Price Index (CPI), rose an 
annual 4.2 per cent, slower than the 
previous month’s 4.9 per cent. Rural 
inflation was at 4.1 per cent in July 
while urban inflation was at 4.3 per 
cent.The sharp uptick in retail and 
wholesale price inflation in the past 
few months had raised concerns over 
sticky price pressures. The RBI had 
raised interest rates twice to calm 
inflationary pressures and had 
flagged inflation as a concern. A 
household survey of inflationary 
expectations had also pointed to some 
pressure on the prices front.
The CPI data on Monday showed 
vegetable prices declined an annual 
2.2 per cent, while sugar and 
confectionary contracted 5.8 per cent. 

Pressure was visible on housing and 
fuel segments. Housing rose 8.3 per 
cent while fuel and light nearly 8 per 
cent during the month.
Economists said they expect the 
RBI to pause in its rateraising cycle, 
given the easing in some pressure 
points. “The core inflation, which 
was moving in upward trajectory, 
has also shown signs of cooling and 
has moderated to 6.3 per cent from 
the month before level of 6.4 per 

cent,” said Saumya Kanti Ghosh, 
group chief economic advisor at 
State Bank of India (SBI).
“The MPC (Monetary Policy 
Committee) will have two inflation 
readings before the October policy. 
With the August inflation number 
tracking below July and core 
expected to continue its downward 
journey, we expect RBI to be on hold 
in October policy,” added Ghosh.
Aditi Nayar, principal economist at 

Govt asks Amazon to set 
up data servers in India

NEW DELHI: The 
government has told 
Amazon to “urgently” 
begin work towards 
setting up local servers 
and check unbridled 
cross-border migration 
of data without consent 
of users.The process, 
when completed, will 

force the company to retain vast amounts of user data — 
generated by millions of subscribers to its platform — within 
the country, which will increase operational costs. It may also 
impact the ability of the company to engage in hardcore 
analytics and mine user information effectively.
IT and communicatin minister Ravi Shankar Prasad said he 
had conveyed the message to Amazon’s India leadership, 
including country head Amit Agarwal, when they had come 
calling on him recently. “What concerns us is the unbridled 
migration of data to overseas servers without consent of 
Indians,” Prasad said as he made a strong pitch for localisation 
of information storage. “Localisation of servers in India and 
having an element of consent of Indians is important for usage 
(analytics) of the data.” A questionnaire sent to Amazon India 
remained unanswered.There have been demands that users be 
given greater control over data that they generate. Justice B N 
Srikrishna committee on data protection emphasised on the 
need for informed user consent, while suggesting that 
companies maintain copies of data that they send abroad.

New Delhi: The government has 
denied reports of an international 
Chinese media that claimed that 
China is printing massive amount of 
foreign currency notes including 
India.
“Reports about any Chinese 
currency printing corporation getting 
any orders for printing Indian currency 
notes are totally baseless. Indian 
currency notes are being and will be 
printed only in Indian Govt and RBI 
currency presses,”  Department of 
Economic Affairs (DEA) secretary 
Subhash Chandra Garg told ANI.The 
South China Morning Post had reported 
that there has been a recent surge in 
printing of notes in  money production 
plants across the country.
Quoting multiple sources in the China 
Banknote Printing and Minting 

US sanctions impact: Iran offers oil 
to Asia at cheapest rate in 14 years

TEHRAN: Iran is selling oil and 
gas at a discount to Asian 
customers as it prepares for the 
return of US sanctions, state news 
agency IRNA reported on 
Tuesday.The "informed source" in 
Iran's oil ministry did not give 
details of the discount, but sought 
to downplay the move as common 
industry practice.

"Discount is part of the nature of 
the global markets being offered by 
all oil exporters," the source told 
IRNA.

News agency Bloomberg 
reported on Friday that the state-
run National Iranian Oil Company 
was reducing official prices for 
September sales to Asia to their 
lowest level in 14 years, compared 

MUMBAI: A special court here on Monday allowed an application 
moved by the CBI to take on record the sanction order to prosecute 
former Allahabad Bank CEO Usha Ananthasubramanian in the Rs 
14,000-crore Punjab National Bank scam case. Ordering summons to 
be issued to Ananthasubramanian, special judge J C Jagdale 
adjourned the matter to August 20 for issuance of process. Allahabad 
Bank had divested Ananthasubramanian of all executive powers after 
CBI named her in its chargesheet submitted in May.

The application was moved by CBI special public prosecutor A 
Limosin, along with a copy of the sanction order issued by the 
competent authority, earlier this month. Limosin moved the plea 
under section 19(1)(a) of the Prevention of Corruption Act and 
section 197 of the Code of Criminal Procedure. The sanction to 
prosecute was required as Ananthasubramanian is a public servant.

The sanction was accorded by the President . The sanctioning order 
said that being a public servant, Ananthasubramanian, then MD and 
CEO of PNB, in conspiracy with other accused persons, caused 
undue pecuniary loss to PNB and corresponding wrongful gain to 
Gitanjali, Gili and Nakshatra , themselves and other accused without 
any public interest.“After carefully considering the facts and 
circumstances of the case and material placed before me, I am fully 
satisfied that Usha Ananthsubramanian being a public servant should 
be prosecuted for offences punishable under 120B (criminal 
conspiracy), 420 (cheating) and 409 (criminal breach of trust by 
public servant, or by banker, merchant or agent),” the sanction order 
said.

The CBI alleged, from August 2015 to May 2017, when she was 
MD and CEO of PNB, “ïn spite of her knowledge about the modus 
operandi in these frauds, she did not take any meaningful corrective 
measures”

Special court clears way to 
prosecute former PNB MD

with Saudi crude.
The United States will seek to 

block Iran's international oil sales 
from November 5, when the second 
phase of sanctions are reimposed as 
part of Washington's withdrawal 
from the 2015 nuclear deal.Several 
key buyers, including China and 
India, who account for roughly half 
of Iran's sales, have said they are not 
willing to make significant cuts to 
their energy purchases from Iran.

But analysts predict Iran could still 
see its oil sales drop by around 
700,000 barrels per day from their 
current level of around 2.3 million.

Much will depend on the European 
Union, which has vowed to resist US 
sanctions on Iran, but whose 
companies and financial institutions 
are more vulnerable to US financial 
p r e s s u r e  t h a n  t h e i r  A s i a n  
counterparts.

French energy giant Total has 
already said it is pulling out of its 
multi-billion-dollar investment 
project in the South Pars oil field in 
southern Iran as a result of the 
renewed sanctions.

Indian currency printed in China? 
Government denies report

New Delhi: Petrol and Diesel prices were 
unchanged in four metro cities after two days 
of pause, applicable from 6:00 a.m. on 14th 
August 2018.On Monday, Petrol prices were 
cut by 9 paise in Delhi, Chennai and Mumbai. 
In Kolkata petrol prices were hiked by 8 paise. 
Diesel prices were cut by 5 paise in all the 
metro cities of Delhi, Kolkata, Chennai and 
Mumbai.Retail selling prices have been 
firming up since July 30 as international rates 
inched up. Rates have risen by Rs 0.90 a litre in 
case of petrol in nine days while diesel prices 
have risen by Rs 0.88 per litre.
State-owned oil firms had in mid-June last year 
dumped 15-year practice of revising rates on 
1st and 16th of every month in favour of daily 
price revisions.Oil prices rose on Tuesday after 
a report from OPEC confirmed that top 
exporter Saudi Arabia had cut production to 
avert looming oversupply. Front-month Brent 
crude oil futures were at $72.87 per barrel at 
0111 GMT, up 26 cents, or 0.4 percent, from 
their last close. US West Texas Intermediate 
(WTI) crude futures were up 32 cents, or 0.5 
percent, at $67.52 per barrel, according to a 
report by news agency Reuters.

Petrol, diesel price on 
14th August 2018: Check 
out rates in metro cities
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UBS reduces IT outsourcing to Cognizant sharply
BENGALURU: Swiss bank UBS 
has  reduced sharply  i t s  IT 
outsourcing exposure to Cognizant 
and is moving part of the work 
inhouse. UBS is said to have been 
spending around $120 million 
annually with Cognizant. Apart from 
insourcing, some incremental work 
seems also to have gone to TCS and 
Wipro.Cognizant had around 2,500 
employees working on the UBS 
account and this is now said to be 
down to 500. A UBS spokesperson 
said, “While we will not comment on 
our relationships with specific 
vendor partners, UBS always seeks 
to optimise the balance between UBS 
and  th i rd -pa r ty  emp loyees .  
Typically, related decisions are 
driven by a blend of issues related to 
location as well as strategic 
partnerships,” he said.
Cognizant and UBS have had over a 

decade-long relationship. In 2009, 
Cognizant acquired UBS India 
Service Centre (UBS ISC), the 
Hyderabad-based captive service 
provider to the UBS Group. UBS 

and Cognizant had entered into a 
multi-year services agreement 
under which the latter would 
provide a range of BPO, KPO, IT, 
a n d  r e m o t e  i n f r a s t r u c t u r e  

management services to UBS 
divisions across the globe.
But UBS has in recent years grown 
independently too in Hyderabad. It 
also has business solution centres in 
Mumbai and Pune that have 
attracted many new UBS roles. 
Cognizant declined to comment on 
the story. The company’s quarterly 
results show that growth in the 
banking vertical has been weak. In 
the last quarter, Cognizant’s 
financial services vertical grew at 
4.5 per cent year-on-year, when its 
overall revenue grew 9.2 per cent.
UBS has also in recent times moved 
some roles in BPO and IT from 
Singapore to India. These mainly 
comprise Indian nationals who had 
obtained permits in Singapore to 
work in the financial services 
industry. “The rationale for the 
move is to allow us to lever fully on 

New Delhi: The rupee breached 70 per dollar 
mark in late morning trade on Tuesday amid 
fears that economic crisis in Turkey could 
spread to other global economies. At the 
interbank foreign exchange market, the rupee 
was trading higher by 0.21 percent at 70.07 
against US dollar at 10.37 am.
In the opening trade rupee had recovered from 
all-time low of 69.91 and strengthened by 23 
paise to 69.68 against the US dollar. Panic and 
capitulation overshadowed trading mood as 
traders and speculators saw no signs that 
monetary authorities would step into the 
foreign exchange market to support the 
domestic unit.Yesterday, the Indian currency 
crashed by a mammoth 110 paise -- its biggest 
single-day fall in five years -- to end at a 
lifetime low of 69.93 as the US dollar gained 
rapid strength. This was the biggest single day 
fall for the rupee in the past five years. 
Previously, the rupee had dropped 2.4 per cent 
or 148 paise in a single day in August 2013.
The Turkish Lira has lost more than 40 percent 
against the dollar this year, largely due to 
worries about President Tayyip Erdogan`s 
influence over the economy, his repeated calls 
for lower interest rates, and worsening ties 
with the United States, a Reuters report has 
said. The currency pulled back from a record 
low of 7.24 to the dollar on Monday after the 
central bank pledged to provide liquidity, but 
it remained under selling pressure and its 
meltdown caused further unease on global 
markets.

Rupee hits record low, 
breaches 70 level 
against dollar

the large talent pools residing in 
India and supported our decision to 
build a business solution centre 
(UBS-BSC) in Pune. The increase in 
staffing levels at business solutions 
centres in India has not (in net terms) 
been at the expense of its offices in 
Singapore or elsewhere in Asia 
Pacific,” the UBS spokesperson 
said.Phil Fersht, CEO of US-based 
HfS Research, said in Singapore, the 
account has reduced from $60 
million per year to about $54 million 
over the past year. “New deals being 
openly rebid are in the region of $15-
20m per annum, multiple year 
contracts,” he said. He also said 
Wipro and TCS had made small 
incremental inroads into the UBS 
account over the last 24 months “in 
what looks like very commodity, 
body shopping requirements at low 
rates.”

New Delhi: Vistara Airlines has announced the 
Freedom Fares Sale, offering tickets at starting 
price of just Rs 1,099.The 48-hour sale offers 
all-inclusive one-way fares starting at Rs 1,099 
for Economy Lite, Rs 1,399 for Economy 
Standard, Rs 2,499 for Premium Economy and 
Rs 6,099 for Business Class."Bookings are 
open from 00:01 hours of August 14 till 23:59 
hours of August 15 for travel between August 
22 and October 10, 2018 for Business Class and 
between September 14 and October 10, 2018 
for Economy Class and Premium Economy," 
Vistara said.Vistara said that seats under the 
offer are limited and are available on first-
come-first-serve basis. “These fares are all-
inclusive, with no surprise fuel surcharges or 
taxes in addition to the stated fares,” it added.
The sale will only be applicable for bookings 
made 30 days prior for Economy Class and 
Premium Economy (fare and travel applicable 
from 31st day) and 8 days prior for Business 
Class.Travellers can also avail 5 percent 
cashback on bookings made on Vistara website 
and mobile application using SBI credit cards. 
However this is subject to minimum 
transaction of Rs 4,000, subject to a maximum 
cashback of Rs 750 per card.
The Cashback will be credited to customers’ 
account by October 30 from SBI Cards.

Vistara announces 
freedom fares sale, get 
tickets starting at just 
Rs 1,099

Corporation, the report said that these 
plants were “running at near full 
capacity to meet an unusually high 
quota set by the government this year.”
“Most of the demand comes from 
participants in the Belt and Road 
Initiative,” the report further added.
Referring to president of the China 
Banknote Printing and Minting 
Corporation Liu Guisheng's article  the 
report said that, two years after the 
launch of the belt and road plan (2013), 
the company “successfully won 
contracts” for currency production 
projects in a host of countries including 

Thailand, Bangladesh, Sri 
Lanka, Malaysia, India, 
Brazil and Poland.
Congres  leader  Shashi  
Tharoor has expressed his 
concerns that the news, if true, 
could have national security 
implicat ions.I t  may be 
recalled that India's banks 
received an all-time high 
amount of fake currency and 
also detected an over 480 
percent jump in suspicious 
t r a n s a c t i o n s  p o s t  

demonetisation, a first-ever report on 
dubious deposits made in the wake of 
the 2016 notes ban revealed in April 
this year.The Financial Intelligence 
Unit (FIU), that analyses suspicious 
financial transactions pertaining to 
money laundering and terror financing 
as part of the Union Finance Ministry 
establishment, reported that counterfeit 
currency transactions in the banking 
and other  economic channels  
witnessed an increase by over 3.22 lakh 
instances during 2016-17 as compared 
to the last year.

ratings agency ICRA, said if the 
recent depreciation of the rupee 
sustains, it may modestly feed into 
the CPI inflation over the near term. 
“Crude oil prices continue to 
display a volatile trend, driven by 
geopolitical risks and concerns 

regarding supply as well as demand 
in various parts of the world,” she 
said. “The CPI inflation in the 
second quarter of FY2019 looks set 
to lag the MPC’s estimate of 4.6 per 
cent, reducing the likelihood of a 
rate hike in the October 2018 policy 
review,” added Nayar.

BENGALURU: Star India’s overthe-top 
(OTT) platform Hotstar has been valued at 
about Rs 1,850 crore, according to latest 
regulatory filings. Run by Novi Digital 
Entertainment, Hotstar has about 100 million 
app downloads — ahead of rivals like 
Amazon Prime and Netflix, which have 50 
million and 5 million app downloads 
respectively.
The streaming platform has also received a 
capital infusion of Rs 516 crore from Star US 
as it looks to invest in its content production 
and strengthen its technology platform, 
documents filed with the Registrar of 
Companies (RoC) showed. Global valuation 
and corporate finance adviser Duff and 
Phelps conducted the valuation study for 
Hotstar.

Hotstar gets Rs 516 
crore, valued at Rs 
1,850 crore

Government said that Indian 
currency notes are being and 
will be printed only in RBI 
currency presses.

‘CBDT acting against taxpayers’ interest’
MUMBAI: A move by the Central Board of Direct Taxes (CBDT) to 
incentivise commissioners of income tax - appeals (CITs-A) to decide 
matters against taxpayers has met with severe criticism. Various 
professional associations recently filed representations against this 
move with the finance ministry.There is a growing apprehension that the 
government’s promise of a non-adversarial tax regime is not being met. 
This comes in the backdrop of nearly 1 lakh prosecution notices being 
served on taxpayers in recent months, including those sent to small 
entities in their nascent years of business — even for the smallest of TDS 
defaults, such as the late deposit of an insignificant sum.
When taxpayers dispute their income tax demands, raised by the I-T 
officer, they approach the CIT-A. This is the first level of appeal. Based 
on the facts of the case and legalities involved, orders passed by the 
appellate commissioner can swing either in favour of the taxpayer or the 
I-T department. However, tax experts believe that the CBDT’s action 
plan may now prejudice the minds of the CITs-A.

1 Total income from operations  1.52  57.84  51.29

2 Net Profit/ (Loss) for the period

(before tax, Exceptional and/or

Extraordinary items)  (0.22)  (1.45)  0.92

3 Net Profit/ (Loss) for the period

before tax (after Exceptional and/or

Extraordinary items)  (0.22)  (1.45)  0.92

4 Net Profit/ (Loss) for the period after

tax (after Exceptional and/or

Extraordinary items)  (0.22)  (1.45)  0.92

5 Total Comprehensive Income for the

period [(Comprising Profit / (Loss) for

the period (after tax) and Other

Comprehensive Income (after tax)]  (0.22)  (1.45)  0.92

6 Equity Share Capital  3,100.00  3,100.00  3,100.00

7 Reserves (excluding Revaluation

Reserve as shown in the audited

balance sheet of the previous year)  (438.88)

8 Earning Per Share (of Rs. 10/-each)

(for continuing and discontinuing

operations)

Basic  (0.00)  (0.00)  0.00

Diluted  (0.00)  (0.00)  0.00

RAJLAXMI INDUSTRIES LIMITED
CIN: 51900MH1985PLC035703

GAYATRI COMPLEX, FLAT NO. 161, VAL VILLAGE, TAL-RAHNAL, BHIWANDI,
DIST-THANE – 421 302

UNAUDITED FINANCIAL RESULTS  FOR QUARTER  ENDED ON
30TH JUNE, 2018 (Amount in Lacs)

Place: Mumbai

Date: 14/08/2018

PARTICULARS

Quarter

ending

(30/06/2018)

Unaudited

Twelve

months ended

(31/03/2018)

Audited

Corresponding
3 months ended

(30/06/2017)

Unaudited

Note :

The above is an extract of the detailed format of Quarterly Financial Results filed
with the Stock Exchange under Regulation 33 of the SEBI( Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the Company's website
www.rajlaxmiindustriesltd.com, and on the website of Stock Exchange.

For Rajlaxmi Industries Limited

Rahul Jagnani

(Managing Director)

Sl .
No.

BULLISH BONDS & HOLDINGS LIMITED
(Formerly Ranken Bonds & Holdings Limited)       

Regd off: 62, Adarsh Industrial Estate,  Sahar Chakala Road,  Andheri East, Mumbai – 400099 
CIN: L19202MH1981PLC298496         Tel: +91 89760 22207  Website: www.bullishbonds.com  Email: bullishbonds@gmail.com       

Place: Mumbai    
Date :  14/08/2018

a) The above is an extract of the detailed format of the Standalone/Consolidated Financial Results for the Quarter ended 30/06/2018 filed with the 
Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the 
Quarterly Results  are available on the websites of the Stock Exchange(s) i.e (www.bseindia.com and on the companies www.bullishbonds.com)

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2018 (` In lacs)

 For and on behalf of the Board of 
 BULLISH BONDS & HOLDINGS LTD 

Sd/-
(Mohammed Ajaz Shafi ) 

 Managing Director  

PARTICULARS

1 Total Income from Operations  13.29   17.10   44.11   153.57   7,391.06   17.10   21,527.54 
2 Net Profit / (Loss) for the period (before Tax, 
 Exceptional and/or Extraordinary items#)  (0.61)  8.78   22.71   112.66   102.96   8.78   422.21 
3 Net Profit / (Loss) for the period before tax 
 (after Exceptional and/or Extraordinary items#)             (0.61)              8.78               22.71            112.66           102.96               8.78           422.21 
4 Net Profit / (Loss) for the period after tax 
 (after Exceptional and/or Extraordinary items#)            (0.61)               8.78             (9.17)              80.78              66.49               8.78           382.83 
5 Total Comprehensive Income for the period 
 [Comprising Profit / (Loss) for the period (after tax)
 and Other Comprehensive Income (after tax)]   (0.61)  8.78   (9.17)  80.78   66.49   8.78   379.59 
6 Equity Share Capital   175.30   35.80   175.30   175.30   175.30   35.80   175.30 
7 Reserves (excluding Revaluation Reserve) 
 as shown in the Audited Balance Sheet of 
 the previous year  -     -     -     4,198.73    -     4,426.94 
8 Earnings Per Share (of Rs. 10/- each) 
 (for continuing and discontinued operations) -        
 1. Basic:    (0.03)  0.25   (0.24)  2.14   0.38   0.25   10.07 
 2. Diluted:    (0.03)  0.25   (0.24)  2.14   0.38   0.25   10.07

 Quarter
ending

30/06/2018
Unaudited 

STANDALONE CONSOLIDATED
 Quarter
ending

30/06/2017
Unaudited 

 Quarter
ending

31/03/2018
Audited 

 Year 
ended

31/03/2018
Audited

 Quarter
ending

30/06/2018
Unaudited 

 Quarter
ending

30/06/2017
Unaudited 

 Year 
ended

31/03/2018
Audited

Notice is hereby given that SMT. SONIBAI TIDA 
GOHIL, is Owner of Flat No. 204,  on Second Floor, 
JAY NATRAJ  Co-operative  Housing Society Ltd., 
B. P. Cross Road No. 3, Behind Baba Dairy , 
Bhayandar (E),  Taluka & District  Thane 401105  , 
M/S. NATRAJ BUILDERS TO MR. WILLIAM 
ROZARIO , Agreement dated 1ST  day of  May, 
1990. (Builder Agreement )& MR. WILLIAM 
ROZARIO, To SMT. SONIBAI TIDA GOHIL, 
Agreement dated 18th day of  November, 1995. (Re-
Sale  Agreement),   said Original Builder Agreement 
& Re-Sale Agreement, both   has been lost.
Any person/s having any claim shall file an objection 
in writing alongwith documentary evidence within 14 
days from the date of this notice failing which it shall 
be assumed that no any person/s has any claim, 
whatsoever, on the said flat, of which, please take a 
note.

PUBLIC NOTICE

B/108,  Bhaidaya Nagar, Navghar Road, Bhayandar  (E).

R. J. MISHRA
Advocate High CourtDate : 16/08/2018  



EìhaoñQ> H$mÝQ>mo grqcS>a {c{_Q>oS>
Zm|XUrH¥$V H$m`m©c`: 204, ahoOm g|Q>a, \«$s àog OZ©c _mJ©, 214, Z[a_Z nm°BªQ>,

_w§~B©-400021. grAm`EZ: Ec29200E_EM1978nrEcgr020434 B©-_oc: investors@ekc.in
XÿaÜdZr H«$.:022 30268300/01, \°$Šg:022 22870720 do~gmB©Q>: www.everestkanto.com

30 OyZ, 2018 amoOr g§nboë`m {V_mhrH$[aVm AcoImn[a{úmV {dÎmr` {ZîH$f© (EH${ÌV)
(ê$.cmImV)

g§nbobr _mJrb g§nbobr _mJrb dfm©V g§nbobr Mmcy H$mbmdYrH$[aVm
{V_mhr {V_mhr g§~§YrV {V_mhr df© Vo VmarI AmH$S>o

                          Vnerb 30.06.2018 31.03.2018 30.06.2017 31.03.2018
AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV coImn[a{úmV

A{daV H$m¶©MbZ:
H$m`©McZmVyZ EHy$U CËnÞ 15975 15931 12512 55807
H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)(H$a, AndmXmË_H$ ~m~nyd©) 1332 2229 (1488) 3154
H$anwd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)
(AndmXmË_H$ ~m~Z§Va) 1332 2229 (1456) 3186
H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) 1177 1833 (1456) 2724
I§S>rV H$m¶©MbZ:
H$anwd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (110) 200 (77) (344)
H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (110) 200 (77) (344)
EHy$U H$m¶©MbZmVyZ H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) 1067 2033 (1533) 2380
g_^mJ ^m§S>dc 2244 2244 2244 2244
amIrd (_mJrc dfm©À`m Vmio~§XnÌmH$mZwgma
nwZ_w©ë`m§{H$V amIrd dJiyZ) 42126
CËnÞ à{V^mJ (dm{f©H$sH$aU Zmhr)
({deof gmYmaU ~m~nyd© d Z§Va) (ê$.2/-àË òH$s)
_yi d gm¡{_H¥$V CËnÞ à{V^mJ
1) AI§S>rV H$m¶©MbZ : 1.05 1.62 (1.30) 2.29
2) I§S>rV H$m¶©MbZ: (0.10) 0.18 (0.07) (0.31)
2) EHy$U H$m¶©MbZ 0.95 1.80 (1.37) 2.08

{Q>n:
1. go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr

Ì¡_m{gH$/dm{f©H$ {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. Ì¡_m{gH$/dm{f©H$ {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$ EŠgM|OÀ`m
(www.bseindia.com d www.nseindia.com) do~gmB©Q>da Am{U H§$nZrÀ`m www.everestkanto.com do~gmB©Q>da
CncãY Amho.

_§S>imÀ`m AmXoemÝd`o
EìhaoñQ> H$mÝQ>mo grqcS>a {c{_Q>oS>H$[aVm

ghr/-
nr.Ho$.IwamUm

{R>H$mU: _w§~B© AÜ`úm d ì`dñWmnH$s` g§MmcH$
{XZm§H$: 13 Am°JñQ>, 2018 S>rAm`EZ: 00004050

g~do \$m`ZmÝg A°ÝS> BÝìhoñQ>_o¨Q> H§$nZr {b{_Qo>S>
Zmo¨XUrH¥$V H$m`m©b` : B©ñQ>Z© H$moQ©>, ~r - 101, , VoOnmb d nmbo©ída amoS>Mo O§ŠímZ, 
{dbonmbo© (ny.), _w§~B© - 400 057. grAm`EZ : L65990MH1983PLV029350
B©-_ob : www.subwayfinance.in do~gmBQ> : www.subwayfinance.in

(go~r (EbAmoS>rAma) {d{Z`_Z, 2015 Mo {d{Z`_Z 47 (1) (~r)

{X. 30 OyZ, 2018 amoOr g§nboë`m {V_mhrH${aVmÀ`m ñWm`r AboImnar{jV {dÎmr` {ZîH$fmªMm Ahdmb
(aŠH$_ é. bmIm§V)

A. 
H«$.

Vnímrb 30.06.2018 
amoOr g§nbobr 

{V_mhr/
{dÚ_mZ df©

31.03.2018 amoOr 
g§nbobr df© Vo 

VmarI AmH$So>dmar/
JV df©

30.06.2017 
amoOr g§nboë`m JV 
dfm©Vrb AZwf§{JH$ 

{V_mhr

1 n{aMmbZmVyZ  EHy$Êm CËnÝZ - 10.78 0

2 H$mbmdYrH${aVm {Zìdi Z\$m/(VmoQ>m) (H$a, AndmXmË_H$ d/dm A{V{dímof ~m~rnyd© #) (3.41) 9.11 (3.5)
3 H$anyd© H$mbmdYrH${aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$ d/dm A{V{dímof ~m~ríMmV#) (3.41) 9.11 (3.5)
4 H$aníMmV  H$mbmdYrH${aVm {Zìdi Z\$m/(VmoQ>m) 

(AndmXmË_H$ d/dm A{V{dímof ~m~ríMmV#)
(3.41) 6.29 (3.5)

5 H$mbmdYrH${aVm EHy$U gd©g_mdoímH$ CËnÝZ (H$mbmdYrH${aVm (H$aníMmV) Z\$m/(VmoQ>m) d 
AÝ` gd©g_mdoímH$ CËnÝZ (H$aníMmV) `m§Mm g_mdoím). 

- - -

6 g_^mJ ^m§S>db 110.25 110.25 110.25

7 am»mrd (nwZ_©yë`m§H$Z am»mrd dJiVm) (JV dfr©À`m boImnar{jV Vmio~§Xm_Ü`o 
Xím©{dë`mZwgma)

57.47 57.47 54.88

8 ßm«{VímoAa CËnÝZ (Mmby d I§{S>V n{aMmbZmH${aVm) - - -
_yb^yV (0.3) 0.57 (0.3)

gm¡å`rH¥$V (0.3) 0.57 (0.3)
Q>rnm :
darb {ddaU ho go~r (gyMr A{Zdm`©Vm d {d_moMZ Amdí`H$Vm) {d{Z`_Z, 2015 À`m {d{Z`_Z 33 A§VJ©V ñQ>m°H$ EŠgMo¨OH$So> XmIb H$aÊ`mV  {V_mhr /dm{f©H$ {dÎmr` 
{ZîH$fmªÀ`m {dñV¥V ßm«mê$nmMm gmam§ím Amho. {V_mhr/dm{f©H$ {dÎmr` {ZîH$fmªMo g§nyU© ßm«mê$n ñQ>m°H$ EŠgMo¨O do~gmBQ AWm©V www.bseindia.com da CnbãY Amho. gXa {ddaU 
H§$nZrMr do~gmBQ> www.subwayfinance.in dahr CnbãY Amho.
 g~do \$m`ZmÝg A°ÝS> BÝìhoñQ>_o¨Q> H§$nZr {b{_Qo>S>H${aVm
 ghr/-
 B©ímmZ amhyb ímmh
{XZm§H$ : 14.08.2018 ì`dñWmnH$r` g§MmbH$
{R>H$mU : _w§~B© S>rAm`EZ : 06966381

NETLINK SOLUTIONS  (INDIA) Limited

UNAUDITED FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 30TH JUNE, 2018

Quarter
ended

30.06.2018

Corresponding
3 Months ended
in previous year

30.06.2017 

Particulars

(Rupees in Lakhs.)

Regd. Off.: 507, Laxmiplaza, Laxmi Industrial Estate, Newlink Road, Andheri (West),
 Mumbai- 400 053, Maharashtra, Email: netlink@easy2source.com; Web: www.nsil.co.in

TEL: 022-26335583;  CIN: L45200MH1984PLC034789

Note: 
a The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock 

Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 
2015. The full format of the Quarterly Financials Results are available on the website of the Stock 
Exchange(s) and the listed entity. Company url: www.nsil.co.in/financials.php

b) # - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance 
with ind-AS Rules/ AS Rules whichever is applicable..

Place: Mumbai
Date: 14.08.2018

Netlink Solutions (India) Limited
Sd/-

Minesh Modi
Wholetime Director

DIN- 00378378

1 Total income from operations (net) 2.09 2.71
2 Net Profit / (Loss) for the period (before tax, Exceptional and/or

Extraordinary items#) -60.56 22.77
3 Net Profit / (Loss) for the period before tax, (after Exceptional

and/or Extraordinary items#) -60.56 22.77
4 Net Profit / (Loss) for the period after tax, (after Exceptional and/or

Extraordinary items#) -53.44 20.12
5 Total Comprehensive Income for the period [Comprising

Profit /(Loss) for the period (after tax) and other Comprehensive
Income (after tax)] -53.44 20.12

6 Equity Share Capital 296.70 296.70
7 Reserves (excluding Revaluation Reserve) as shown in the Audited

Balance Sheet of previous year 0.00 0.00

8 Earnings Per Share  (of ` Rs 10/- each) (for continuing and
discontinued operations) 1.80 0.68
1. Basic : 1.80 0.68
2. Diluted: 1.80 0.68

Sr.
No.

Zm|XUrH¥$V d àemgH$s` H$m`m©b` :
5dm _Obm, _moJmdram ^dZ, E_.ìhr.E_. EÁ`wHo$eZb H°$ång _mJ©, {dam XogmB© amoS>, A§Yoar
(n.), _w§~B©-400058. Xÿa.:26766011, B©-_ob:recovery@mogaveerabank.com

({Z`_ 8(1))
Vm~m gyMZm (ñWmda _mb_ÎmoH$[aVm)

Á`mAWu, Imbrb ñdmjarH$Vm© ho {gŠ`warQ>m`PoeZ A°ÝS> [aH$ÝñQ´>ŠeZ Am°\$ {\$ZmpÝe`b A°goQ>g²
A°ÝS> EZ\$mog©_oÝQ> Am°\$ {gŠ`w[aQ>r B§Q>aoñQ> A°ŠQ> 2002 (H$m`Xm) A§VJ©V {X _moJmdram H$mo-
Am°nao{Q>ìh ~±H$ {b{_Q>oS>Mo àm{YH¥$V A{YH$mar AmhoV Am{U {gŠ`w[aQ>r B§Q>aoñQ> (EZ\$mog©_oÝQ>) ê$ëg,
2002 À`m {Z`_ 9 ghdm{MVm H$b_ 13(12) AÝd`o Agboë`m A{YH$mamA§VJ©V Ë`m§Zr
{dVarV Ho$boë`m _mJUr gyMZoZwgma Imbr Z_wX H$O©Xma/Om{_ZXma `m§Zm gXa gyMZm àmßV VmaIonmgyZ
60 {Xdgm§À`m AmV Imbr Z_wX Xo` a¸$_ VgoM Ë`mdarb ì`mO O_m H$aÊ`mg gm§JÊ`mV Ambo
hmoVo. H$O©Xma/Om{_ZXma `m§Zr da Z_yX Ho$bobr aŠH$_ ^aÊ`mg Ag_W© R>abo AgyZ H$O©Xma,
Om{_ZXma d gd©gm_mÝ` OZVog `oWo gy{MV H$aÊ`mV `oV Amho H$s, Imbrb ñdmjarH$Ë`mªZr gXa
H$m`ÚmÀ`m H$b_ 13(4) ghdm{MVm A{Y{Z`_mÀ`m {Z`_ 9 AÝd`o Ë`m§Zm àmßV Agboë`m
A{YH$mamA§VJ©V Imbr Z_yX Ho$boë`m _mb_ÎmoMm gm§Ho${VH$ Vm~m Imbr Z_wX VmaIobm KoVbobm
Amho. {deofV… H$O©Xma/à{V^yV F$UH$mo Am{U gd©gm_mÝ` OZVog `oWo gmdY H$aÊ`mV `oVo H$s,
gXa _mb_Îmogh H$moUVmhr ì`dhma H$ê$ Z`o Am{U gXa _mb_Îmogh ì`dhma Ho$bobm Agë`mg
Ë`m§Zr {X _moJmdram H$mo-Am°nao{Q>ìh ~±H$ {b{_Q>oS>, _w§~B© `m§À`mH$S>o a¸$_ O_m H$amdr.
A. H$O©Xma/ _mJUr gyMZm Vm~m ñWmda _mb_ÎmoMo
H«$. h_rXmamMo Zmd {XZm§H$ d {XZm§H$ dU©Z d à{V^yV

WH$~mH$s a¸$_ _mb_ÎmoMo _mbH$
1 ‘o.gmB© {gÕr S>oìhbng© 19.05.2018 14.08.2018 ‘o. gmB© {gÕr S>oìhbng©

-H$O©Xma d âb°Q> H«$. 1801,1802,
1 lr.S>o{Zg XogmB© é.1,00,14,417/- 1803, 1804, gmB© H${nbm
2 lr‘Vr {hZm Oo. VÞm (30.04.2018 dmñVw Q>m°da, ßbm°Q> H«$. gr,
3 lr. O¶oe ìhr. VÞm amoOr) Eg.ìhr. amoS>, {gÕmW© ZJa,
4 lr. í¶m‘ Kmobn am‘ ‘§{Xa amoS> g‘moa,
5 lr. Xrn {dZmoX VÞm JmoaoJmd npíM‘, ‘w§~B©-
6 lr. g§Xrn {dZmoX VÞm 400062.

-h‘rXma
ghr/-

(lr. h[ae Ho$. lr¶mZ)
{R>H$mU : _w§~B© _w»` ì`dñWmnH$ d àm{YH¥$V A{YH$mar
{XZm§H$: 14.08.2018 {X _moJmdram H$mo-Am°nao{Q>ìh ~±H$ {b{_Q>oS>

1 Total income from operations  1.52  57.84  51.29

2 Net Profit/ (Loss) for the period

(before tax, Exceptional and/or

Extraordinary items)  (0.22)  (1.45)  0.92

3 Net Profit/ (Loss) for the period

before tax (after Exceptional and/or

Extraordinary items)  (0.22)  (1.45)  0.92

4 Net Profit/ (Loss) for the period after

tax (after Exceptional and/or

Extraordinary items)  (0.22)  (1.45)  0.92

5 Total Comprehensive Income for the

period [(Comprising Profit / (Loss) for

the period (after tax) and Other

Comprehensive Income (after tax)]  (0.22)  (1.45)  0.92

6 Equity Share Capital  3,100.00  3,100.00  3,100.00

7 Reserves (excluding Revaluation

Reserve as shown in the audited

balance sheet of the previous year)  (438.88)

8 Earning Per Share (of Rs. 10/-each)

(for continuing and discontinuing

operations)

Basic  (0.00)  (0.00)  0.00

Diluted  (0.00)  (0.00)  0.00

RAJLAXMI INDUSTRIES LIMITED
CIN: 51900MH1985PLC035703

GAYATRI COMPLEX, FLAT NO. 161, VAL VILLAGE, TAL-RAHNAL, BHIWANDI,
DIST-THANE – 421 302

UNAUDITED FINANCIAL RESULTS  FOR QUARTER  ENDED ON
30TH JUNE, 2018 (Amount in Lacs)

Place: Mumbai

Date: 14/08/2018

PARTICULARS

Quarter

ending

(30/06/2018)

Unaudited

Twelve

months ended

(31/03/2018)

Audited

Corresponding
3 months ended

(30/06/2017)

Unaudited

Note :

The above is an extract of the detailed format of Quarterly Financial Results filed
with the Stock Exchange under Regulation 33 of the SEBI( Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the Company's website
www.rajlaxmiindustriesltd.com, and on the website of Stock Exchange.

For Rajlaxmi Industries Limited

Rahul Jagnani

(Managing Director)

Sl .
No.

gm`~aQo>H$ {g{ñQ>åg A°ÊS> gm°âQ>doAa {b{_Qo>S
CIN: L72100MH1995PLC084788

Zmo¨XÊmrH¥$V H$m`m©b` : gm`~aQo>H$ hmD$g, ßbm°Q> H«$. ~r-63/64/65, amoS> H«$. 21/34, Oo.~r. gmd§V _mJ©, dmJio BñQo>Q>, R>mÊmo-400604.
XyaÜdZr : 022 25834643 \°$Šg: 022 25832574, B©-_ob : cssl.investors@cybertech.com.

30 OyZ, 2018  amoOr g§nboë`m {V_mhrH${aVm EH$_od d EH${ÌV Abo»mmnar{jV {dÎmr` {ZîH$fm©Mm Ahdmb
(é. bm»mmV, àVr eoAa S>mQ>m d Z_wX Ho$ë`mì`{V[aº$)

EH$_od EH${ÌV EH$_od EH${ÌV
Vn{ímb g§nbobr {V_mhr g§nbobr {V_mhr g§nbobo df© g§nbobo df©

30.06.2018 31.03.2018 30.06.2017 30.06.2018 31.03.2018 30.06.2017 31.03.2018 31.03.2018

(AboImn[a{jV) (boImn[a{jV) (AboImn[a{jV) (AboImn[a{jV) (boImn[a{jV) (AboImn[a{jV) (boImn[a{jV) (boImn[a{jV)

n«MmbZm_YyZ EHy$Êm CËnÝZ ({Zìdi)*
*(`m_Ü`o BVa CËnÞ g_m{dï>) 1340.95 1402.58 1431.64 2317.37 2319.74 2264.29 5920.81 9520.50
H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)(AndmXmË_H$ Am{U/qH$dm {deof
gmYmaU ~m~nyd©)    6.11 (178.34) 118.00 32.17 (173.71) 151.48 274.00 394.96
H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$ Am{U/qH$dm
{deof gmYmaU ~m~Z§Va)      6.11 (178.34) 118.00 32.17 (173.71) 151.48 274.00 394.96
H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$ Am{U/qH$dm
{deof gmYmaU ~m~Z§Va) 2.61 (143.25) 89.33 28.67 (138.61) 122.81 195.95 316.91
H$mcmdYrH$[aVm EHy$U gd©§H$f CËnÞ (H$mcmdYrH$[aVm gdªH$f Z\$m/(VmoQ>m)
(H$amZ§Va) Am{U BVa gdªH$f CËnÞ (H$amZ§Va)) 2.15 (136.47) 86.46 50.08 (131.82) 119.94 194.12 328.15
^aUm Ho$bobo g_^mJ ^m§S>dc (Xe©Zr _yë` é. 10/- àVr^mJ) 2744.06 2741.46 2730.21 2744.06 2741.46 2730.21 2741.46 2741.46
amIrd (nwZ_w©ë`m§{H$V amIrd dJiyZ) _mJrb dfm©À`m boImn[a{jV Vmio~§X
nÌH$mV {Xë`mZwgma - - - - - - - -
CËnÞ à{V^mJ (ê$.10/- àË`oH$s) (I§S>rV d AI§S>rV H$m`©MbZmH$[aVm)
A. _yi (dm{f©H$sH$aU Zmhr) 0.01 (0.52) 0.33 0.10 (0.51) 0.45 0.72 1.16
~. gm¡{_H¥$V (dm{f©H$sH¥$V) 0.01 (0.51) 0.32 0.10 (0.50) 0.44 0.70 1.14
go~r ({bñQ>r¨J A°ÊS> AXa {S>ñŠbmoOa {aŠdm`a_öQ>) ao½ ỳboímZ, 2015 À`m {d{Z`_ 33 ghdm{MVm {Z¶‘ 47 A§VJ©V ñQ>m°H$ EŠgMöOH$So> gmXa Ho$boë`m 30 OyZ, 2018 amoOr g§nboë`m {V_mhrH$[aVm AboImn[a{jV {dÎmr` {ZîH$fm©À`m
(EH$_od d EH${ÌV) {dñV¥V n«mê$nmMm CnamoŠV Vn{ímb hm gmam§ím ñdê$n Amho. g§nyÊm© n«mê$n ñQ>m°H$ EŠgMo¨OÀ`m g§Ho$VñWi www.bseindia.com Am{Êm www.nseindia.com Am{Êm H§$nZrÀ`m g§Ho$VñWi http://
www.cybertech.com/investors/keyfinancialresults.aspx da CnbãY Amho. gm`~aQo>H$ {g{ñQ>åg A°ÊS> gm°âQ>doAa {b{_Qo>SÀ`m dVrZo d H$[aVm

am_gw~«_Ê`Z Eg.
ñWi : R>mÊmo H$m`©H$mar g§MmbH$
{XZm§H$ : 13.08.2018 S>rAm`EZ : 05350841

7_w§~B© bjXrn~wYdma, {X. 15 Am°JñQ> 2018


